
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



806 7 Virginia law kegister. [March, 

Banes and Banking — Deposit as Agent for Another — Eight to 
Check. — Where a deposit was made in a bank in the name of " F., attorney for 
B.," the bank may, in the absence of notice of intended misappropriation by F., 
pay out the money upon checks so signed by him. Perm. Title & Trust Co. v. 
Real Estate Loan & Trust Go. (Pa.), 50 Atl. 998. 

Per McClung, J.: 

' ' The relation between a bank and its customer is that of debtor and creditor, 
but still it is not the ordinary simple case of one party owing another money. 
As is said in Patterson v. Bank, 130 Pa. 419, 18 Atl. 632, 17 Am. St. Kep. 778: 
'A bank is an institution of a quasi public character,' and ' when a bank, without 
legal cause, refuses to honor a check drawn upon it by a depositor, something more 
than a mere breach of contract is involved, and it is liable to the depositor for sub- 
stantial damage. The agreement of the bank is to repay the deposits to the person 
who makes the deposits, or upon checks drawn by him. The bank cannot set up 
an adverse title to defeat the claim of its own depositor.' Bank v. Mason, 95 Pa. 
117, 40 Am. Kep. 632." 

" When the law holds the bank to so strict a responsibility, it must, of course, 
adopt strict and certain rules by which the bank will know who is the ' depositor.' 
'A bank account, even when it is a trust fund, and designated as such by being 
kept in the name of the depositor as , trustee, differs from other funds which are 
permanently invested in the name of trustees, for the sake of being held as such; 
for a bank account is made to be checked against, and represents a series of current 
transactions. The contract between the bank and the depositor is that the former 
will pay according to the checks of the latter, and when drawn in proper form the 
bank is bound to presume that the trustee is in the course of lawfully performing 
his duty, and to honor them accordingly.' Central Nat. Bank v. Connecticut Mvi. 
Life Ins. Co., 104 U. S. 54, 26 L. Ed. 693." 



Limitation of Estates — Perpetuities. — Testator devised all his real and 
personal estate to trustees, directing that the rents, profits and proceeds of sales 
should be invested and re-invested by the trustees and allowed to accumulate for 
thirty years from testator's death, during which period the trustees were to pay 
such sums as in their discretion they deemed expedient for the education and 
maintenance of testator' s two grandchildren, and for the support of his son and 
son's wife, and for the education and maintenance of the issue of either or both of 
the grandchildren. The will then provided that "at the expiration of said thirty 
years the whole of said fund or estate . . . shall become the property of my 
said two grandchildren in equal shares, or if either ... is then deceased, 
leaving no issue, then to the survivor." There were certain other immaterial 
provisions as to contingencies of survivorship. Held, That the limitation is ob- 
noxious to the rule against perpetuities and is void, and the estate must be adminis- 
tered as intestate property. Andrews v. Lincoln (Me. ), 50 Atl. 898. 

Per Savage, J.: 

" The rule against perpetuities does not apply to vested estates or interests. It 
applies only to remote future and contingent estates and interests. It applies 
equally to legal and to equitable estates. The law permits the vesting of an estate 
or interest, and also the power of alienation, to be postponed for the period of a 



